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A

A CRISIS IS A TERRIBLE THING TO WASTE
A DECADE OF AUSTERITY

A MILLION UNEMPLOYED
ABOLISHING FINANCIAL SAFETY REGULATIONS
ABOVE SEVEN PERCENT

ABSENCE OF MORE MONEY

ABSORB LOSSES

ABSTRACT GLOBAL FINANCE
ACCOUNTING ERROR

ADAPTIVE EXPECTATIONS
ADJUSTMENT PROGRAMME
ADVERSELY IMPACTED

AFFLUENZA

AFTER THE MARKETS CLOSED
AFTERMATH

AFTERSHOCKS

AGE OF AUSTERITY

AGE OF IRRESPONSIBILITY

AGE OF MAMMON

AGGRESSIVE STIMULANTS DEMAND
AGGRESSIVELY COMPETITIVE BONUS CULTURE
AID INSTALLMENT

ALARMING FALL

ALARMING NEW HIGH

ALDI EFFECT

ALGORITHMIC TRADING

ALL CRISES COME TO AN END

ALL OUR MEASURES ARE WORKING
ALL THE PAIN BUT NONE OF THE GAIN
AMASSED HUGE DEFICITS

AMID FEARS

ANAEMIC ECONOMIC RECOVERY
ANAEMIC GROWTH

ANAEMIC TRADING
ANGLO-FRENCH RIFT
ANGLO-SAXON CONSPIRACY
ANNUAL LEVY

ANNUALISED RATE

ANONYMOUS

ANTI-AUSTERITY MOVEMENT
ANTI-BANKER PROTESTS
ANTI-CAPITALISTS

ANXIETIES DEEPEN

ARDUOUS BARGAINING
ARROGANT POSH BOYS

ASHES OF LEHMAN BROTHERS
ASIAN EXODUS

ASSET DEFICIT

ASSET-PRICE BUBBLE

ASSETS SURPLUS

ASYMMETRIC SHOCK

ATTACKING ORDINARY WORKING CLASS PEOPLE
AUCTION GOVERNMENT DEBTS
AUCTIONED OFF

AUSTERITY BITES

AUSTERITY FATIGUE

AUSTERITY ISN'T WORKING
AUTOMATIC FISCAL STABILISERS
AVALANCHE OF CURRENCY SALES
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B

BACK-SCRATCHING NON-EXECS
BACKFIRING

BACKTRACKING

BACKWASH EFFECTS

BAD DEBTS

BAD NUMBERS

BAFFLING PLANS

BAIL-OUTS

BAILING OUT THE CAPITALIST-CLASS RULING POWER
BALANCE SHEETS

BALANCE THE NATION’S BOOKS
BALLOONING WEALTH FOR TOP EARNERS
BANCOR

BANK BALLS-UP

BANK FAILURE

BANK FOR INTERNATIONAL SETTLEMENTS
BANKER-BASHING

BANKERS BUNKERDOWN

BANKING DRAMAS

BANKOCRACY

BANKROLLING

BANKRUPT

BANKRUPTCY IS NO LONGER AN ABSTRACT
BANKS ARE HOARDING CASH
BANKS BURNT BILLIONS

BANKS CRASHING

BANKS GO BELLY UP

BANKS REFUSING TO LEND
BANKSTER

BANKS” EXPOSURE

BARGAIN BASEMENT PRICES
BARONS OF HIGH FINANCE
BARRAGE OF CUTS

BASE RATE

BASED ON BELIEF

BASEL ACCORD

BASEL II ACCORD

BASIC FISCAL MATHS

BASIS POINT

BATED BREATH

BATTALION OF THREATS

BATTERED BRITAIN

BATTERY OF EMERGENCY MEASURES
BATTLE FOR BILLIONS
BATTLE-HARDENED VETERANS OF THE PANIC
BATTLELINES

BEAR MARKET

BEAR STEARNS

BEARER OF INCONVENIENT ARITHMETIC
BEAUTIFUL SALE

BEEFED-UP

BEGGING BOWL

BEHAVED FOOLISHLY
BEHAVIOURAL ECONOMICS

BEHIND CLOSED DOORS
BELEAGUERED BRITISH HIGH STREET
BELEAGUERED MARKETS

BELLY UP

BELOW 5000

BELT-TIGHTENING

BENCHMARK BOND YIELDS
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BENEFITS BATTLE

BENIGN MARKET CONDITIONS
BERLUSCONI RESIGNS

BETTER CAPITALISM
BETTER-THAN-AVERAGE RETURNS
BEWARE OF GREEKS BEARING STEARNS
BID UP THE ART MARKET

BIG BANG

BIG BAZOOKA

BIG CRASH

BIG FOUR

BIG LOSERS

BIG PRICE DROP

BIG PROBLEM

BIG SOCIETY

BIG WAKE-UP CALL

BIG WINNERS

BIG WRITEDOWN

BIGGER BUDGET DEFICIT
BIGGEST HEADACHE

BIGGEST LOSS IN CORPORATE HISTORY
BILATERAL LIQUIDITY SWAP ARRANGEMENT
BILL

BILLIONAIRE FINANCERS

BILLS OF FAILURE

BITTER CAPITALIST REALITY
BITTER RECRIMINATIONS
BLACK DAY FOR NATION
BLAME BANKERS

BLAME FECKLESS ITALIANS
BLAME GAME

BLAME IT ON THE EURO

BLAME LABOUR

BLAME LAZY GREEKS

BLAME ROTTEN GOVERNMENTS
BLAME THE COALITION

BLAME THE INSATIABLE CONSUMERS
BLANK CHEQUE

BLATCHER

BLEAK BANKING LANDSCAPE
BLEAK ECONOMIC OUTLOOK
BLIND REACTION

BLIP

BLOATED BONUSES

BLOATED WELFARE SYSTEM
BLOCK THE TAX

BLOODIEST FIVE DAYS
BOARDROOM CRONIES
BOARDROOM TURMOIL
BOLSTER

BOND EXCHANGE

BOND SPREADS

BOND VIGILANTES
BONDHOLDERS

BONDS

BONFIRE OF EMPLOYMENT RIGHTS
BONUS SEASON

BONUSES OF CONTENTION
BONUSES SCRAPPED

BOOST AGGREGATE DEMAND
BOOST MARKET CONFIDENCE
BORIS BASHES BONUSES
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BORROW OUR WAY OUT OF THIS MESS
BORROWED HEAVILY

BORROWING BILLIONS

BORROWING BUBBLE

BORROWING COSTS APPROACH DANGER ZONE
BOTTOM-LINE LOSSES

BOUNCE-BACK

BOW AT THE ALTAR OF GROWTH
BREADLINE

BREAK UP THE INTEGRATED GLOBAL FINANCIAL SYSTEM
BRENT CRUDE

BRIC

BRING DOWN THE DEFICIT

BRING ON THE SLUMP

BRINK OF BREAKUP

BRINK OF COLLAPSE

BRITAIN IS IMPRISONED IN AUSTERITY
BRITAIN IS NOT GROWING

BRITAIN IS POORER THAN IT USED TO BE
BRITAIN SINKS DEEPER INTO ECONOMIC WOE
BRITAIN’S BATTERED HIGH STREETS
BRITISH BANKERS' ASSOCIATION
BRITISH DEDICATION

BRITISH DUTY

BRITISH STEADINESS

BRITISH TRADITION

BROAD-BASED SLOWDOWN

BROADLY FLAT

BROKEN FISCAL RULES

BROKEN SOCIETY

BROKEN SYSTEM

BROKERS ARE DUMB OR DISHONEST
BRUSSELS

BRUTAL AUSTERITY

BUCKET LOAD OF CROCODILE TEARS
BUDGET DEFICITS

BUDGETARY INFINITY

BULL AND THE BEAR

BULL-MARKET DAYS

BULLDOG SPIRIT IN BRUSSELS
BUMPING ALONG THE BOTTOM
BURDEN OF HARDSHIP

BURDENED BY DEBT

BURDENSOME BORROWINGS
BURN-A-BANKER FRENZY

BUSINESS CONFIDENCE SHAKEN

BUST

BYE-BYE BRITAIN

C

C- FINANCIAL STRENGTH RATING
CAC 40

CANNIBALISE

CAP IN HAND

CAPITAL

CAPITAL ADEQUACY RATIO
CAPITAL FLIGHT

CAPITAL SPENDING
CAPITALISM IN CRISIS
CAPITALISM IS CRISIS
CAPITULATION

CARELESS LENDING
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CARPETBAGGERS

CARRY ON SPENDING

CARRY TRADE

CASH CRUNCH BITES

CASH INJECTION

CASH IS KING

CASH SALTED AWAY IN HAVENS
CASH-STRAPPED

CASINO BANKING

CASINO CAPITALISM
CATASTROPHIC FAILURE OF RBS
CAVEAT EMPTOR
CENTRALIZATION OF CAPITALIST CLASS POWER
CETERIS PARIBUS

CHANGE COURSE

CHAOS IS STARING US IN THE FACE
CHAOS ON THE CONTINENT
CHAOS THEORY

CHAOTIC CAPITALISM

CHAPTER 11

CHILL WINDS FROM EUROPE
CHILLING EFFECT ON OUR ECONOMY
CHINA IS SLOWING

CHOKING OFF RECOVERY

CHORUS OF RETAIL GLOOM
CHUNK OF MONEY

CITY EXCESS

CITY OF LONDON CORPORATION
CITY-FIRST DEREGULATION POLICIES
CIVIL DISOBEDIENCE

CLAMP DOWN ON NON-DOMS
CLAMP DOWNS ON TAX HAVENS
CLASS INTEREST

CLAWBACK

CLEARING HOUSES

CLEGG’S JOHN LEWIS ECONOMY
CLOSE TO ZERO

CLOSING DOWN SALE

COALITION CUTBACKS

COALITION GOVERNMENT
COALITION’S HARSH MEDICINE
COLD CHRISTMAS

COLLAPSE IN CONSUMER CONFIDENCE
COLLAPSE IN SHARE PRICE
COLLATERALIZED DEBT OBLIGATIONS
COLLECTIVE MIASMA OF PANIC
COLLECTIVISM AND CORPORATISM
COLOSSAL AMOUNT

COLOSSAL BAILOUTS

COLOSSAL BALANCE SHEETS
COMMAND A CONSENSUS
COMMERCIAL PAPER
COMMERCIAL PROPERTY LOANS
COMMIT MORE CAPITAL
COMMODITIES

COMMODITY FETISHISM

COMMON BOND ISSUANCE
COMMON OR GARDEN THIEVING AND LOOTING
COMPANIES MORAL
COMPETITIVENESS

COMPLEX LOANS

COMPLEXITY COMPLEX
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COMPREHENSIVE PACKAGE OF MEASURES
COMPULSORY REDUNDANCIES
COMPUTATIONAL STATISTICS

CON ART

CONCATENATION OF CRISES
CONCESSIONARY TERMS
CONCESSIONS

CONFIDENCE NOSEDIVES
CONFIDENCE TRICK

CONFIDENCE VOTE

CONSECUTIVE QUARTERLY LOSS
CONSECUTIVE QUARTERS OF CONTRACTION
CONSENSUS FORECASTS

CONSIDER DISRUPTING LONDON OLYMPICS
CONSPICUOUS CONSUMPTION
CONSTRUCT A RADICAL ALTERNATIVE
CONSUMER CONFIDENCE COLLAPSE
CONSUMER CONFIDENCE CRASHING
CONSUMER DEBTS

CONSUMER PRICES INDEX

CONSUMER SENTIMENT

CONSUMERS ARE SPOOKED
CONTAGION

CONTESTABLE MARKET
CONTRACTION

CONTRACTS

CONTROVERSIAL TAX DEAL

CORE INFLATION

CORPORATE GREED

CORPORATE SECURITIES

CORPORATE SOCIAL RESPONSIBILITY
CORPORATOCRACY

CORRECTION

CORRECTIVE MEASURES

CORRUPTING FINANCIAL INCENTIVES
CORZINE CLAUSE BONDS

COST CEILING

COST OF BORROWING

COST OF CAPITAL

COSTS OF EXPOSURE

COSY UP TO THE BANK
COUGHING-UP

COUNTRIES DON'T GO OUT OF BUSINESS
CRANK UP PRICING TENSION

CRASH

CREATION OF CASH

CREATIVE ACCOUNTING

CREDIBLE PLAN FOR GROWTH

CREDIT BINGE

CREDIT BUBBLE

CREDIT CONDITIONS TIGHTEN
CREDIT CRUNCH

CREDIT CYCLE

CREDIT DEFAULT SWAP

CREDIT EASING

CREDIT ENHANCEMENT

CREDIT HUNGER

CREDIT RATING

CREDIT WATCH WITH NEGATIVE IMPLICATIONS
CREDITWORTHINESS

CRIME RATES RISE

CRIPPLING INTEREST PAYMENTS
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CRISIS OF CAPITALISM
CRISIS OF DEMOCRACY

CRISIS OF UNDER-CONSUMPTION
CRISIS THEORY

CRITICAL TEST

CRONY CAPITALISM

CROWING OUT

CRUCIAL CROSSROAD

CRUDE METHOD OF WAGE CUTS
CRUNCH CREEP

CRUNCH WATCH
CRUNCHED-UP CONDITIONS
CRYSTALISING A LOSS
CULPRITS

CULTURE CUTS

CULTURE OF LAVISH REWARDS
CUMULATIVE BILLS

CURB ON PUBLIC SECTOR PAY
CURB SPENDING

CURBING CORPORATE GREED
CURRENCY MARKETS
CURRENCY PEG

CURSE OF BIGNESS

CUT AND CUT AGAIN

CUT BACK

CUT COSTS

CUT INTEREST RATES

CUT JOBS

CUT THE PUBLIC SECTOR

CUT TO THE BONE

CUT-PRICE COMPETITION
CUT-THROAT CULTURE

CUTS ARE NOT THE CURE

CUTS KICK IN

CUTTING SWAP COSTS
CUTTING TAXES

D

DAMP SQUIB

DAMPENED CONSUMPTION

DANGER SIGNALS

DANGER ZONE

DANGEROUS MIX OF DEMAND DEFLATION AND ASSET APPRECIATION
DANGEROUS NEW PHASE
DANGEROUSLY WOBBLING ECONOMY
DARK CLOUDS HANGING OVER THE WORLD ECONOMY
DARK DAYS

DARK TIMES AHEAD

DAX

DAY OF RECKONING

DAY OF VOLATILE TRADING
DE-KNIGHTING

DE-LEVERAGING

DEAD CAT BOUNCE

DEADLOCK

DEALT A SHOCKING HAND

DEARTH OF DEMAND

DEATH BY A THOUSAND CUTS

DEATH SPIRAL OF INTERDEPENDENCY
DEBT AND DEFICIT DILEMMAS

DEBT BOMB

DEBT BONDAGE
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DEBT DEFLATION

DEBT FORGIVENESS

DEBT MOUNTAIN

DEBT PILE DOWN

DEBT REDEMPTION PACT

DEBT REPROFILING FACILITY
DEBT RESTRUCTURING

DEBT STORM

DEBT WRITE-OFF
DEBT-STRICKEN

DEBT-TO-GDP RATIO

DEBTS RACKED UP BY LABOUR
DECLINE

DECONTAMINATION
DECREMENTALISM

DEEP ECONOMIC DISTRESS
DEEP POCKETS

DEEPER PERMANENT DAMAGE
DEEPLY TROUBLING DEVELOPMENT
DEEPLY UNGENTLEMANLY
DEFANGING TRADE UNIONS
DEFAULT

DEFICIT REDUCTION PLAN
DEFICIT-SLASHING MEASURES
DEFICITS DO NOT MATTER
DEFICITS MATTER

DEFLATION

DELEVERAGING

DELUGE OF BAD NEWS
DELUSIONAL ECONOMICS
DEMAND FOR DOLLARS
DEMON DEBT

DEMONISING BANKERS
DEMONISING THE DINNER LADY
DENT DEMAND

DEPOSIT GUARANTEE SCHEME
DEPOSITORS

DEPRECIATED CURRENCIES
DEPRESSED CONFIDENCE
DEPRESSION FEARS GROW
DEREGULATION OF FINANCE
DERIVATIVES

DESERVING VERSUS UNDESERVING
DESTABILISING TRADING
DESTROY WEALTH
DETERIORATING CREDITWORTHINESS
DETERIORATING ECONOMIC OUTLOOK
DETOXIFIED

DEVALUE

DEXIA

DIAMETRICALLY OPPOSITE
DIAMOND AND DYBVIG'S MODEL OF BANK RUNS
DIKTATS OF AUSTERITY

DIRE CONSEQUENCES

DIRE FINANCES

DIRE SALES FIGURES

DIRECT ACTION
DISAPPOINTING UPDATE
DISBURSEMENT
DISBURSEMENTS OF MONEY
DISEQUILIBRIA
DISINTEGRATION
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DISMAL ECONOMY

DISORDERLY BREAK-UP
DISORDERLY DEFAULT

DISPOSAL PROGRAMME
DISTRESSED ECONOMIES

DITCH BONDS

DIVIDED BRITAIN

DIVIDENDS

DO-OR-DIE WEEK FOR THE EURO
DODGE PAYING FULL TAX

DODGY LOANS

DOING NOTHING IS NOT AN OPTION
DOLE QUEUES

DOLLAR DOLDRUM

DOLLAR LOANS

DOMESTICALLY GENERATED INFLATION
DOMINO DEFAULT

DOMINO EFFECT

DON'T WANT TO PAY

DOOMSDAY OPTION

DOORSTEP LENDERS

DOSES OF ELECTRONIC MONEY
DOUBLE-DIGIT LOSSES

DOUBLE-DIP RECESSION

DOW JONES

DOWNFALL

DOWNGRADED

DOWNGRADING THE UK
DOWNTURN OF BIBLICAL PROPORTIONS
DOWNWARD REVISION
DRACONIAN SPENDING CUTS
DRAGGED DOWN BY UNCERTAINTY
DRAMATIC SHARE-PRICE SLIDE
DRAW DOWN CREDIT LINES
DRIVING DOWN WAGES

DROP LIKE A STONE

DROP THE DEBT

DRUM BEAT OF GRIM NEWS

DRUNK ON ARTIFICIAL PROSPERITY
DUMB INVESTMENT

DUMPING

DYSFUNCTIONAL CAPITALISM
DYSFUNCTIONAL STRUCTURES

E

EACH-WAY BET

EARLY GYRATIONS

EASY MONEY

EBITDA EARNINGS
ECONOCIDE

ECONOMIC CAR CRASH
ECONOMIC CATACLYSM
ECONOMIC POLICY
ECONOMIC REALISM
ECONOMIC SADOMASOCHISM
ECONOMIC STORM
ECONOMIC SUICIDE
ECONOMIC TURMOIL
ECONOMIC WORLD WAR
ECONOMICALLY UNFIT
ECONOMIES OF SCALE
ECONOMY FACES MAJOR HEADWINDS

www.simoncroberts.com



The Credit Crunch Lexicon by Simon Roberts, 2012

ECONOMY HITS CHOPPY WATERS

EDGE OF A FINANCIAL ABYSS

EFFECTIVE STATE GUARANTEE AGAINST FAILURE
EFFECTS OF AUSTERITY OVERKILL
EFFICIENT MARKET HYPOTHESIS

EFSF FIREWALL

EGREGIOUS ERRORS OF NATIONAL ECONOMIC MANAGEMENT
ELECTRONIC EXECUTION

ELECTRONIC MONEY

ELEVENTH-HOUR RESCUE

ELIMINATE BANKING

ELIMINATE STRUCTURAL DEFICIT

ELITE BONDS

EMBATTLED

EMBEZZLED

EMBRACING RADICAL STRUCTURAL REFORM
EMERGENCY AID

EMERGING REALITY OF CUTS

EMU BLOC

END OF AN ERA

END OF THE EURO

END THE COSY CARTEL

ENDANGERING WAGES

ENDGAME

ENDLESS QUEST FOR MORE

ENDLESSLY EXPANDING CAPITAL ACCUMULATION
ENDURE MORE LOSSES

ENDURING DEBTOR’S TORMENT

ENEMY OF GROWTH

ENFORCE STRICTER FISCAL DISCIPLINE
ENFORCING BARELY IMPLEMENTED REFORMS
ENGULFED IN CRISIS

ENSURE RICHER PEOPLE PAY TAX
ENTRENCH THE EUROZONE
ENVIRONMENT OF UNCERTAINTY

EQUITY

ERODE HOUSEHOLD REAL INCOMES
ESCHERIAN CYCLE

EURO BLOWS UP

EURO CRISIS RUMBLES ON

EURO RESCUE MECHANISM
EURO-EVACUATION

EURO-GEDDEN

EUROBOND

EUROPE IS SPEAKING GERMAN

EUROPEAN BANK FOR RECONSTRUCTION AND DEVELOPMENT
EUROPEAN BANKING AUTHORITY
EUROPEAN CENTRAL BANK

EUROPEAN COMMISSION

EUROPEAN FINANCIAL STABILITY FACILITY
EUROPEAN INVESTMENT BANK

EUROPEAN REGULATIONS

EUROPEAN STABILITY MECHANISM
EUROPEANS ARE LAZY SPENDTHRIFTS
EUROPEANS KEEP DISAPPOINTING
EUROPHILE

EUROSCEPTIC

EUROZONE CRISIS

EUROZONE’S SLOW DEATH
EVER-DARKENING ECONOMIC BACKDROP
EVERY PENNY COUNTS

EXACERBATE ECONOMIC IMBALANCES
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EXASPERATED CREDITORS

EXCESSIVE LENDING

EXCESSIVE LEVERAGE LEVELS
EXCHANGE TRADED FUNDS

EXECUTIVE REMUNERATION RISING
EXIT STRATEGY

EXOGENOUS CHANGE

EXPANDING DOMESTIC DEMAND
EXPANSIONARY FISCAL CONTRACTION
EXPERIAN FOOTFALL

EXPLICIT FISCAL REDISTRIBUTION
EXPLODE

EXPLOIT THE AGONIES OF THE EURO
EXPLOITATION OF THE 99%
EXPLOITATIVE COMPOUND GROWTH
EXPLOITATIVE WORKING CONDITIONS
EXPLOITING THE POOR

EXTENDED COLLATERAL TERM REPO FACILITY
EXTERNAL INFLATION SHOCK
EXTORTIONATE MONEY LENDING
EXTRA BORROWING

EXTRAORDINARY REGULATORY LAXITY
EXTRAORDINARY SQUEEZE
EYE-WATERING LEVELS OF PERIPHERAL DEBT
EYE-WATERINGLY LARGE NUMBERS

F

FACING DOWN PUBLIC-SECTOR UNIONS
FACTORS OF PRODUCTION

FAILED BANKS

FAILED BETS

FAILED INVESTMENTS

FAILING TO MEET DEFICIT REDUCTION PLAN
FAILINGS OF SENIOR MANAGEMENT
FAILURE OF CAPITALISM

FAILURE OF RATIONAL MARKET THEORY
FAIR DEAL

FAIRNESS AGENDA

FALLING APART

FALLING GROWTH

FALTERING

FAMILY BUDGETS

FAR MORE DANGEROUS PHASE
FAST-RISING EXECUTIVE PAY
FATTER FAT CATS

FEDERAL RESERVE

FEEBLE REBOUND

FEEBLE RECOVERY

FEEL-BAD FACTOR

FELL

FEROCIOUS SQUEEZE

FESTIVE JOB STAMPEDE

FICTITIOUS FINANCIAL CAPITAL
FICTITIOUS PROFITS

FIENDISHLY COMPLEX

FIERCE OPPOSITION

FIERCE URGENCY OF TOMORROW
FIFTY PERCENT WRITE-DOWN

FIGHT BACK

FIGHT WASTEFUL SPENDING

FILL THEIR BOOTS

FINANCE MINISTERS
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FINANCIAL AMNESTY

FINANCIAL ARMIES

FINANCIAL COMPUTING CENTRE
FINANCIAL CONVULSIONS
FINANCIAL ENGINEERING
FINANCIAL FILIBUSTER
FINANCIAL FORTUNES FALL
FINANCIAL FRICTION THEORY
FINANCIAL GOTTERDAMMERUNG
FINANCIAL INSTABILITY HYPOTHESIS
FINANCIAL MARKET MAYHEM
FINANCIAL MARKETS UNIMPRESSED
FINANCIAL POLICY COMMITTEE
FINANCIAL REPRESSION
FINANCIAL SERVICES AUTHORITY
FINANCIAL SLUGFEST
FINANCIAL STABILITY FACILITY
FINANCIAL SUICIDE

FINANCIAL SYSTEM FREEZING UP
FINANCIAL TRANSACTION TAX
FINANCIALISATION

FIREPOWER

FIREWALL

FISCAL ASPHYXIATION

FISCAL BASKET-CASE

FISCAL CONSOLIDATION

FISCAL CREDIBILITY

FISCAL DEFICIT

FISCAL DRAG

FISCAL FAILURE

FISCAL HAWKS

FISCAL MANDATE

FISCAL MISMANAGEMENT
FISCAL POLICY

FISCAL STIMULUS

FISCAL TARGETS

FISCAL UNITY

FIVE DAYS TO SAVE THE EURO

FIX EXCHANGE RATES

FIXED DEBT TARGET

FLASH CRASH

FLATTER TAXES

FLEEING FROM EURO RISK
FLIGHT TO SAFETY

FLIP-FLOP

FLOATING EXCHANGE RATES
FLOOD THE FINANCIAL SYSTEM
FOG IN THE CHANNEL

FOOD PRICE INFLATION
FOOTLOOSE CAPITAL

FOOTNOTE IN HISTORY

FOR THE LOVE OF GOD

FOREIGN EXCHANGE RESERVE HOLDING
FOREIGN WORKERS TAKE YET MORE UK JOBS
FORGOTTEN FAMILIES
FRACTIONAL RESERVE BANKING
FRACTIOUS POLITICAL DECISION MAKING
FRAGILE SENTIMENT

FRAGILE STATE

FRANTIC FINAL DAYS

FRANTIC NEGOTIATIONS

FRED THE SHRED
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FREDDIE MAC AND FANNIE MAE
FREE LUNCH

FREE RIDING

FREEZING RECRUITMENT
FRENCH CAC

FRENZIED COMPETITIVE LEVERAGED BIDDING
FRESH LOW

FRESH PANIC

FRESH RETREAT

FRESH STIMULUS

FRESH TRANCHE OF CUTS
FRICTIONAL UNEMPLOYMENT
FROM PEAK TO TROUGH
FRONT-LOADED CUTS

FTSE 100

FUCK YOU I QUIT

FUELLED BY READY MONEY
FUELLING AN INFLATIONARY SPIRAL
FUELLING MASSIVE INEQUALITY
FULL-SCALE NATIONALIZATION
FUNDAMENTALS

FUNDING LINES DRY UP
FUNDING WOES

FURTHER TURMOIL

FUTURE LOSES

FUTURE SHOCKS

FUTURES

G

G7

G8

G10

G20

G21

G22

G26

GAMBLE

GAME CHANGER

GAME OF CHICKEN

GEARING RATIOS

GENERAL ABSTRACT EQUIVALENT
GENERAL STRIKE

GERMAN DAX

GERMAN INFLEXIBILITY
GERMANY’S DEMANDS

GIANT FINANCIAL-INCENTIVE BUBBLE
GILT RATES

GLOBAL AGRICULTURAL COMMODITY PRICES
GLOBAL COMMODITY PRICES
GLOBAL DRAMA

GLOBAL FORECLOSURE

GLOBAL GROWTH OF INEQUALITY
GLOBAL HYPOTHECATED TAX
GLOBAL PERMA-CRISIS
GLOBALISATION

GLOOM OF THE JOB MARKET
GLOOMIER THAN EXPECTED
GLOOMY OUTLOOK

GLOOMY STATISTICS

GLOOMY SURVEY

GMB UNION

GOING BUST
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GOING WITHOUT

GOLD

GOLDMAN SACHS

GOVERNMENT SACHS

GOVERNOR’S GLOOM

GRAB FOR GOLD

GRADUATE WITH NO FUTURE

GRAND BARGAIN

GRAVEST THREAT TO BRITAIN’S ECONOMY
GREAT RECESSION

GREEDY ENERGY BARONS

GREEK DEFAULT

GREEN SHOOTS OF RECOVERY

GREXIT

GRIM FORECASTS

GRIM-FACED

GROSS DOMESTIC PRODUCT

GROSS FAILURES OF THE REGULATORY REGIME
GROSSLY OVERESTIMATE ASSET VALUES
GROTESQUE IMBALANCE

GROUP OF DEBT

GROWING INCOME GAP

GROWING VOTER HOSTILITY

GROWTH FORECASTS SHREDDED

GROWTH IS SICKLY

GROWTH PREDICTIONS

GROWTH WEAKER THAN EXPECTED
GROWTH-DESTROYING TAX RISES
GROWTH-PROMOTING STRUCTURAL REFORMS

H

HAIRCUTS

HALF-BAKED THINKING
HAMMERED OUT

HAMPERING ATTEMPTS
HAMSTRUNG BY AUDITED STATEMENTS
HAND-OUTS

HANG SENG

HARD TIMES

HARD-NOSED HEDGIES
HARD-PRESSED FAMILIES
HARDLINE APPROACH

HARDLINE EUROSCEPTICS
HEAD-SCRATCHING

HEADING SOUTH

HEADWINDS HINDERING GROWTH
HEALTH OF THE WORLD ECONOMY
HEAVILY EXPOSED

HEAVY LOSSES

HEDGE FUND

HEDGING

HELICOPTER MONEY

HERD BEHAVIOR

HERD-LIKE SPECULATIVE PRESSURE
HESTER’S BONUS

HIGH DRAMA

HIGH FREQUENCY TRADE

HIGH PAY COMMISSION

HIGH STREET WOES

HIGH UNEMPLOYMENT
HIGH-OCTANE FINANCE
HIGH-STAKES GAME OF BRINKMANSHIP

www.simoncroberts.com



The Credit Crunch Lexicon by Simon Roberts, 2012

HIGHER RATIOS OF DEBT TO REVENUES
HIRE AND FIRE

HIRE ME

HISTORIC LOWS

HIT FROM LOSSES

HIT HARD

HM TREASURY

HOARDING CASH

HOLE IN THE PUBLIC FINANCES
HOLLOW PLEDGES

HOMO ECONOMICUS

HOPE SPRINGS ETERNAL

HORRIFIC UNEMPLOYMENT FIGURES
HORROR MOVIE OF ECONOMIC FORECASTS
HOSTILE TAKEOVER BIDS

HOT MONEY

HOTCHPOTCH OF LOAN PACKAGES
HOUSEHOLD BUDGETS

HOUSEHOLD ECONOMIC ACTIVITY TRACKER
HOUSING BOOM

HOUSING BUST

HOW MUCH IS ENOUGH

HOW TO STIMULATE GROWTH

HUGE DROP

HUGE LOSES

HUGE OVERSHOOTS IN PUBLIC BORROWING
HUGE PRICE SUBSIDIES

HUGE RESCUE OPERATION

HUGE STRAIN

HUGE TURNOUTS

HUMAN DEVELOPMENT INDEX
HUMILIATING RETREAT

HUNT ELEPHANTS

HUNT FOR THE MISSING MONEY

HURT PROFIT MARGINS
HYPERINFLATION

I

IDENTIKIT NEOLIBERAL POLITICIANS
IDIOT HEADLINES

IDOLATRY OF THE MARKET

IGNOMINIOUS END

ILL-DISCIPLINED MONETARY UNION
ILLEGALLY KEPT CASH

IMMORAL CAPITALISM RUN AMOK
IMPAIRMENT CHARGE

IMPLODING

IMPLOSION OF THE FINANCIAL SYSTEM

IN TATTERS

INABILITY TO REPAY

INADEQUATE MONITORING

INADEQUATE RETURNS

INCALCULABLY GREATER COSTS
INCENTIVE DESTROYING TAXES
INCESSANT SUMMITS

INCREASE IN JOBLESS TOTAL
INCREASINGLY APOCALYPTIC PREDICTIONS
INCUMBENT ADVANTAGE

INDEBTEDNESS

INDEPENDENT COMMISSION ON BANKING
INDIVIDUALIST GREED

INDUSTRIAL ECONOMY HAS BEEN DISASTROUSLY HOLLOWED OUT
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INDUSTRIAL RELATIONS
INDUSTRIAL UNREST
INEFFICIENCIES

INEQUALITY

INEVITABLE

INEXTRICABLY INTERTWINED
INFECTIOUS GREED

INFLATED

INFLATION WORRIES

INFLATION WORRIES ARE A RED HERRING
INFLATIONARY PRESSURE

INFLICT

INJECT NEW CAPITAL

INSIDER TRADING

INSOLVENCY

INSTITUTE FOR FISCAL STUDIES
INSTITUTE OF INTERNATIONAL FINANCE
INSURMOUNTABLE HURDLES
INTENSE ECONOMIC HARDSHIP
INTENSE VOLATILITY
INTERDEPENDENCE

INTEREST ON DEBTS

INTEREST-FREE CREDIT

INTERIM FORECAST
INTERNATIONAL MONETARY FUND
INTERVENTION

INTRACTABLE CHALLENGE
INTRANSIGENCE

INVEIGLING PENSION FUNDS
INVESTMENT BANK

INVESTOR CONCERN

INVESTOR CONFIDENCE EVAPORATED
INVESTORS TAKE FRIGHT
INVOLUNTARY LIQUIDATION OF SAVINGS
IRREDEEMABLY BUST
IRRESPONSIBLE CAPITALISM

IS AUSTERITY THE ANSWER

ISLAND SPIRIT

IT MIGHT LEAD TO WEIMAR

IT’S ALL ABOUT SPENDING

IT’S BACK TO THE THIRTIES

IT’S HURTING

IT’S NOT FATAL BUT IT’S PAINFUL
IT’S THE EURO STUPID

J

JOB MARKETS WEAKEN
JOB SECURITY INDEX
JOB-DESTROYING REGULATIONS
JOB-KILLING MACHINE
JOBS CULL

JOBSEEKERS

JUMPING THE SHARK
JUMPS

JUNK BOND

JUNK RATING

JUST NOT WORKING

K

KEEP THE LIGHTS ON
KEEP THE POUND
KETTERING BYPASS
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KEYNESIAN ECONOMICS
KEYNESIAN LOGIC REAFFIRMED
KICK START THE ECONOMY
KLEPTOCRACY

KNIFE-EDGE

KYBOSH THE PAYOUT

L

LABOUR LAWS

LABOUR MOVEMENT

LABOUR'’S FAULT

LABOUR’S LAX REGULATION

LACK OF CONTROL

LACK OF DUE DILIGENCE

LAGGING INDICATORS

LAGGING RIVALS

LAISSEZ-FAIRE CAPITALISM

LARGE AND RISKY CREDIT EXPOSURES
LARGE ASSET PURCHASES

LARGE CURRENT ACCOUNT DEFICITS
LARGE CURRENT ACCOUNT SURPLUSES
LARGE SLICE OF MONEY

LARGER SLUG

LARGER THAN PREVIOUSLY EXPECTED
LAST HURRAH

LAST WAKE-UP CALL

LASTING DIVISIONS

LATE CAPITALIST EXCESS

LAW OF THE TENDENCY FOR THE RATE OF PROFIT TO FALL
LAYING STAFF OFF

LAYOFFS

LE CRUNCH

LEADERS AND LAGGARDS

LEADING INDICATORS HAVE DETERIORATED SIGNIFICANTLY
LEADING LOSERS

LEGACY OF THE LONG BOOM

LENDER OF LAST RESORT

LENDING BOYCOTT

LENDING FREEZE

LENDING-LED RECOVERY

LESS OF A FIGURATIVE HAIRCUT THAN A HEAD CHOP
LESSONS HAVE BEEN LEARNED

LET’S CHANGE THIS SYSTEM
LEVERAGE EXPLODES

LEVERAGED PUNT

LEVERAGED UP

LEVERAGING

LEVY

LIABILITY

LIBOR

LIFE-CYCLE HYPOTHESIS

LIGHT TOUCH REGULATORY REGIME
LIMIT THEIR EXPOSURE

LIMITED LIABILITY

LIMITS OF SOLVENCY

LIQUID MONEY CAPITAL

LIQUIDATED

LIQUIDATION

LIQUIDITY MOVEMENT

LIQUIDITY TIME BOMB

LIQUIDITY TRAP

LISBON TREATY
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LITMUS TEST

LITTER OF FAILED ECONOMIC THEORIES
LITTLE BRITAIN VERSUS BIG EUROPE
LITTLE REGARD FOR APPROPRIATE CAPITAL BUFFERS
LIVING BEYOND ITS MEANS

LIVING IN AUSTERITY BRITAIN

LOAN DELINQUENCY

LOANS TO DEPOSIT RATIO

LOBBYING CHINA

LOCK-IN

LONDON INTER BANK OFFERED RATE
LONG AND ARDUOUS

LONG GRIND

LONG RUN

LONG-SUFFERING

LONG-TERM JOBLESS RATE SOARS
LONGEST LASTING RECESSION IN A CENTURY
LOOK AFTER UNEMPLOYMENT
LOOKING AFTER BRITISH INTERESTS
LOOMS LARGER

LOOPHOLES

LOOSE CREDIT

LOSE TRIPLE-A CREDIT RATING

LOSS OF CONFIDENCE CAN BE FATAL
LOSS OF INVESTOR CONFIDENCE

LOSS OF PAPER WEALTH
LOSS-ABSORBING CAPITAL

LOSSES

LOST CONTROL

LOST DECADE

LOST GENERATION

LOW GROWTH

LOW LEVEL REGULATORY BURDENS
LOW PAID CASUAL LABOUR
LOW-INVESTMENT ECONOMY

LOWER EARNINGS

LOWEST CONFIDENCE RATING ON RECORD
LUBRICATE THE FLOW OF MONEY

M

MAASTRICHT

MACROECONOMISTS
MACROPRUDENTIAL POLICY

MADE A MONKEY OUT OF MONETARISM
MADE BILLIONS BETTING AGAINST CDO’S
MADOFF INVESTMENT SECURITIES
MAGIC MONEY

MAJOR SELL OFF

MAJOR SLUMP

MAKE THE TRADE-OFF

MAKE-OR-BREAK

MAKING CONCESSIONS

MAKING MONEY

MANAGED SHRINK

MANDATORY STAKES

MANDATORY WORK ACTIVITY
MANSION TAX

MARK-TO-MARKET

MARKED DETERIORATION

MARKET DETERMINED

MARKET FUNDAMENTALISM

MARKET FUNDAMENTALIST CATASTROPHE
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MARKET JITTERS

MARKET MALAISE

MARKET MANIPULATION
MARKET MELTDOWN

MARKET TENSIONS WILL PERSIST
MARKETS ARE NOT THE MONSTER
MARKETS BELLY-FLOP

MARKETS HIT THE PANIC BUTTON
MARKETS RALLYING

MARKOZY

MARMITE WORKERS TO SPREAD STRIKE ACTION
MARSHALL PLAN

MASS STRIKE ACTION LOOMS
MASSIVE DEFICIT BLACK HOLE
MASSIVE SHOW OF DEFIANCE
MASSIVE SLUMP

MASSIVELY OVER-LEVERAGED BALANCE SHEETS
MAXIMISING SHAREHOLDER VALUE
MCJOBS

MEET YOUR NEEDS NOT YOUR WANTS
MEGA-BUCKS INC

MELTDOWN

MESSY WAVE OF DEFAULTS

MIB INDEX

MILITANTS ITCHING FOR A FIGHT
MINIMUM WAGE

MINSKY MOMENT

MIRED IN DEBT

MIS-SELLING TOXIC SUB-PRIME MORTGAGES
MISERY INDEX

MISGUIDED ECONOMICS

MISUSED FUNDS

MITIGATE MORAL HAZARD
MOLOTOV COCKTAIL

MOMENT OF MAXIMUM DANGER
MOMENT OF TRUTH

MONETARY CRISIS

MONETARY POLICY COMMITTEE
MONETARY POLICY MISTAKES
MONEY MARKETS

MONEY SUPPLY SHRINKS
MONOLINE INSURANCE
MONOPOLISED BY A MINORITY
MONTI'S MEDICINE
MONUMENTAL DEBTS

MOOD IS UGLY

MOOD OF DISMAY

MOODY’S

MORAL HAZARD

MORALLY BANKRUPT

MORALLY REPUGNANT

MORE AUSTERITY

MORE DOOM AND GLOOM

MORE GLOBAL GOVERNANCE
MORE GLOOMY FORECASTS

MORE HURT AHEAD

MORE PAIN FOR LONGER

MORE POLICY LOOSENING NEEDED
MORE ZEROES THE BETTER
MORIBUND HOUSING MARKET
MORTALITY IN THE MARKETS
MORTGAGE-BACKED SECURITIES
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MOST-FAVOURED NATION

MSCI ALL-COUNTRY WORLD INDEX

MUCH MORE NEEDS TO BE DONE

MUDDLE THROUGH

MUDSLIDE OF GLOOMY NUMBERS

MUPPETS

MUSHROOM CLOUD OF UNREGULATED DERIVATIVES
MYTH MAKING

N

NAKED MONEY GRAB

NAKED SHORT SELLING

NASTY SCENARIOS

NATIONAL ANGST

NATIONAL WHIP-ROUND
NATIONALISATION

NATIONALIST ANGER

NATURAL RATE OF UNEMPLOYMENT
NEAR STAGNATION

NEAR-FATAL TREMORS

NEGATIVE DATA

NEGATIVE EQUITY

NEGATIVE FUTURES

NEGATIVE IMPACT

NEGATIVE INCOME TAX

NEGATIVE INFLATION

NEGATIVE MARKET SENTIMENT
NEGATIVE NUMBERS ARE NOT GOOD
NEGATIVE OUTLOOK

NEGATIVE WATCH

NEO-LIBERAL CAPITALISM IS DONE FOR
NEO-LIBERAL REFORMS

NEPOTISTIC CAPITALISM
NERVE-RACKING GAME OF CHICKEN
NERVOUS CUSTOMERS

NET BORROWING

NEW ANXIETIES

NEW DANGEROUS PHASE

NEW ECONOMIC LANDSCAPE

NEW GLASS-STEAGALL ACT NEEDED
NEW MODEL ECONOMY

NEW RULES OF THE GAME ARE THE OLD RULES OF THE GAME
NEW TURMOIL

NIGHTMARE SCENARIO

NIKKEI

NO ACCOUNTABILITY

NO AFFORDABLE CREDIT AVAILABLE
NO CONVINCING CONSUMERS

NO EASY REMEDY

NO END IN SIGHT FOR ECONOMIC GLOOM
NO FAITH IN MONETARISM

NO FISCAL CREDIBILITY

NO GUARANTEE

NO MAGIC POTION

NO MAGIC WAND

NO SILVER BULLET

NO SUCH THING AS A NEUTRAL MARKET
NO U-TURN ON THE DEFICIT REDUCTION STRATEGY
NO VIABLE ALTERNATIVE

NOBODY RESPONSIBLE PAYS ANY PRICE
NON-PRICE COMPETITION
NON-RECOVERY
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NORTHERN ROCK

NOT ENOUGH TO DO A FISCAL FIX

NOT SINCE THE CALLAGHAN GOVERNMENT

NOT WEALTH CREATION BUT WEALTH EXTRACTION
NOTE OF CAUTION

NOTHING SUCCEEDS LIKE FAILURE

o)
OBJECTIVISM

OBSCENE BONUSES

OBSTACLE TO RECOVERY

OBSTFELD'S MODEL OF CURRENCY CRISES
OCCUPY MOVEMENT

OECD

OFF-SHORE

OFFICE FOR BUDGET RESPONSIBILITY
OFFICE FOR NATIONAL STATISTICS
OFFLOADING

ON BORROWED TIME
ONCE-IN-A-CENTURY CREDIT TSUNAMI
OPEN CLASS WAR

OPEN THE MONEY TAPS
OPPORTUNISTIC LOOTING

OPTIONS

OSBORNOMICS

OSBOURNE IN DENIAL

OSSIFYING SOCIETY

OUR ECONOMY IS OUT OF WHACK

OUR KNACKERED ECONOMY

OUTFLANK SHORT-SELLERS

OUTRAGE FATIGUE

OUTSOURCING

OUTSPEND

OVER THE COUNTER TRADES
OVER-INDULGED ON LOW INTEREST RATES
OVER-THE-COUNTER DERIVATIVE DEALS
OVEREXTENSION OF BALANCE SHEETS
OVERHEATING

OVERINFLATED

OVERSHOOTING

OVERVALUED CURRENCIES

P

PAID FOR BY A POUND SAVED PERMANENTLY
PAIN FOR SAVERS

PAIN NOW GAIN LATER

PAINFUL FISCAL CONSOLIDATION
PAINFUL REFORMS

PALTRY IN MONETARY IMPACT
PANIC AMONG INVESTORS

PANIC BUTTON

PANIC MODE

PANIC THE MARKETS
PANIC-STRICKEN

PAPANDREOU RESIGNS
PARADIGM SHIFT

PARADOX OF POLICY

PARADOX OF THRIFT

PARALYSIS OF MARKETS
PARASITIC FINANCIALISATION
PARCELS OF LOANS
PARLIAMENTARY BLAME-GAME
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PASTY TAX

PATH DEPENDENCE
PAWNBROKERS THRIVING

PAY BACK DEBTS

PAY BY STEALTH

PAY DISPARITIES

PAY DOWN DEBTS

PAY FREEZE

PAY MORE AND WORK LONGER
PAY RESTRAINT

PAY TO BORROW

PAY-OFF

PAYDAY LENDING

PAYDAY LOANS

PAYMENT SCHEDULE
PEASHOOTER

PENNY-STOCK PRICES

PENSION CONTRIBUTIONS
PENSION POT

PENSIONS ATTACK

PENSIONS SNATCHERS

PEOPLE ARE CLOSER TO DESPAIR
PEOPLE BEFORE PROFIT

PEOPLE UNDERESTIMATE PERILS
PERILOUS STATE OF BRITISH ECONOMY
PERILOUSLY PERCHED ON THE CUSP
PERPETUAL ACCUMULATION
PESSIMISTIC PICTURE

PICKET LINES

PICK UP THE BILL

PIE IN THE SKY ECONOMICS

PIGS

PILING AUSTERITY ON AUSTERITY
PILING LIABILITIES

PLAN A ISN'T WORKING

PLAN B

PLAN C URGENTLY NEEDED
PLAYING WITH FICTIONAL MONEY
PLUGGING THE DEFICITS
PLUMMET

PLUNDER

PLUNGE

PLUTOCRACY

POINT OF CATASTROPHE
POLICYMAKERS

POLITICAL COMMOTION
POLITICAL CONSEQUENCES
POLITICAL IDEOLOGY
POLITICAL WILL

POLITICS OF WAGE REPRESSION
PONIES UP FOR DEBT SWILLING
PONZI SCHEME

POOREST ARE HARDEST HIT
PORTFOLIOS DROP SHARPLY
POSSIBLE DOWNGRADE
POST-CRISIS

POST-KEYNESIAN
POST-THATCHERITE CONSENSUS
POUND FOR POUND

POURING FUEL ON AN ALREADY BLAZING FIRE
POVERTY THRESHOLD
PRE-RECESSION PEAK
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PRECAUTIONARY MOTIVE
PRECIPITOUS COLLAPSE

PREDATORY BIDS

PREDATORY CAPITALISM
PREDATORY PRICING

PREDICTED

PREFERENCE SHARES

PREPARE FOR MORE PAIN

PRESENT DILEMMA

PRESSURE FROM THE MARKETS
PRESSURE ON MARGINS

PREVAILING GLOOM

PREVAILING WEAKNESS OF PRODUCTIVITY
PREVARICATION

PRICE CUTS

PRIME RATE

PRINT AS MUCH MONEY
PRO-EUROPE PLATITUDINIZING
PRODUCER PRICES INDEX

PRODUCER VERSUS PREDATOR
PROFIT MAXIMISATION

PROFIT PROSPECTS DIM

PROFIT WARNING ROLL CALL
PROFITS NEXT WEEK CULTURE
PROFOUND RISK

PROGRESS IS SYNONYMOUS WITH DISASTER
PROJECT MERLIN

PROJECTED DEBT PATH

PROLONGED BOND-BUYING SPREE
PROLONGED FINANCIAL MELTDOWN
PROLONGED MARKET BATTERING
PROP UP

PROPAGANDA WAR

PROPHECY OF RECESSION
PROPRIETARY TRADING DESKS
PROSAICALLY GRIM

PROTECTING SHARE HOLDERS’ EQUITY
PROTECTING THE CITY

PROTECTION FROM PREDATORY PRACTICES
PROTECTIONISM

PROTO-UTOPIANS

PROTOCOL 12

PROTRACTED SLOWDOWN

PUBLIC ANGER

PUBLIC FINANCES

PUBLIC MONEY IS TIGHT

PUBLIC SECTOR

PUBLIC SERVANTS

PUMPING MORE MONEY

PUNISH PROFLIGACY AND EXCESS
PUNISHED BY AUSTERITY

PUNITIVE TERMS

PUNITIVELY UNAFFORDABLE
PURCHASING MANAGERS’ INDEX
PURCHASING POWER OF TAKE-HOME PAY
PURSE STRINGS TIGHTENED

PUSHED INTO ADMINISTRATION

Q

QUADRILLION
QUANTITATIVE EASING
QUANTITATIVE EASING 2
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QUARTERLY HEALTH CHECK

QUASI-AUTOMATIC PENALTIES FOR FISCAL SINNERS
QUELL MARKET WORRIES

QUINTUPLE FUND FIREPOWER

QUIT THE EURO

R

RACE TO THE BOTTOM

RACING AWAY

RACKED BY UNCERTAINTY

RACKED UP DEBTS

RAIDING THE COOKIE JAR

RAIDING THE GOLD RESERVES
RAIDING THE PIGGY BANK

RAISE VAT

RAISING SPENDING

RAND WAS RIGHT

RANDOM WALK

RAPID DEPLOYMENT OF EFSF

RATES THAT INVITE DEFAULT
RATIFIED

RATING AGENCY

RATING FAILING COMPANIES AS SAFE INVESTMENTS
RE-INSTILL A BUSINESS ETHIC

REAL ESTATE BUBBLE

REAL OPTIONS THEORY

REAL PAY CUTS

REALLOCATION OF PAIN

REALTY RECESSION

REBALANCE THE ECONOMY
RECAPITALISATION

RECESSION BLAMED FOR DIVORCE SPIKE
RECESSION CONTINUES

RECKLESS LENDING

RECLAIM THE STATE

RECORD LOW ANNUITY RATES
RECORD TRADE DEFICITS

RECORD YOUTH UNEMPLOYMENT
RECORDED LOSSES

RECOVERY IN REHAB

RED ALERT

RED TAPE

REDISTRIBUTION

REDRAWING THE SOCIAL ARCHITECTURE
REDUCE MARGINS

REDUCE SYSTEMATIC RISK
REFERENDUM

REFLEXIVITY

REFORMS

REGULATION

REGULATORY ARBITRAGE
REGULATORY CAPTURE

REGULATORY FAILURE

REGULATORY RISK

REGULATORY USER CHARGES

REIN IN PAY

REINFORCE DOWNWARD PRESSURES
RELAPSING BACK INTO RECESSION
RELAXATION OF GLOBAL REGULATION
RELENTLESS AND LARGELY ILLUSORY GROWTH
RELENTLESS DECLINE IN REAL WAGES
RELUCTANT CONSUMER
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RELUCTANT RECOVERY
REMUNERATION COMMITTEES
REMUTUALISED BANKS
REPAIRING BALANCE SHEETS
REPEAT OF BLACK WEDNESDAY
REPEAT OF OIL PRICE SHOCK
REPO

REPOSSESSION

RESALE PLAN

RESCUE A FAILING SYSTEM
RESCUE DEAL

RESCUE FUNDS

RESCUE PACKAGE

RESCUE VEHICLE

RESCUING

RESERVE CURRENCY
RESERVE RATIOS

RESERVE REQUIREMENTS
RESERVES

RESIGNED

RESPONSIBLE CAPITALISM
RESTORE ETHICS

RESURGENT INFLATION
RETAIL BULLION BROKERAGE
RETAIL DARWINISM

RETAIL PRICES INDEX
RETAINED EARNINGS
REVAMPED BAILOUT
REVENUE NEGATIVE
REVERSE AUCTION
REVOLUTIONARY BLOCKAGE
REWARD FAILURE

REWARDS FECKLESSNESS
RICHES BEYOND AVARICE
RIDICULOUSLY OVER-OPTIMISTIC NUMBERS
RIGHT-WING IDEOLOGIES ABOUND
RIGHTS ISSUE

RIGHTWING PRESS
RING-FENCING

RIP

RISING CORPORATE BANKRUPTCIES
RISING COSTS

RISING INEQUALITY

RISING INFLATION

RISING PAY-OUTPUT GAP
RISING PROTECTIONISM

RISK APPETITE RECEDES

RISK AVERSION

RISK MANAGEMENT

RISK NEUTRAL

RISK PREMIUM

RISK SEEKING

RISKY PROPRIETARY TRADING
ROADMAP TO STABILITY
ROBIN HOOD TAX
ROCK-BOTTOM PRICES
ROCKETING FUEL BILLS
ROGUE TRADERS

ROLLING BACK THE STATE
ROUT IN MARKETS

RULE BRITANNIA

RUN ON BANKS
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S

SABOTAGED

SAFETY VALVE

SALVAGE THE DEBT

SAPPING CONFIDENCE

SAVAGE CUTS

SAVE MONEY

SAVE OUR LIBRARY

SAVE THE WORLD FROM GLOBAL RECESSION
SCAMS

SCAPEGRACE

SCAREMONGERING

SCLEROTIC ECONOMY

SCOURGE OF POVERTY PAY

SCRAP

SCREWING SMALL COMPANIES
SCROUNGERS

SCUPPERED FISCAL PLAN
SEASONALLY ADJUSTED

SECOND ACUTE CREDIT CRUNCH
SECOND BANKING MELTDOWN
SECOND GREAT DEPRESSION
SECURITIES LENDING

SECURITISATION FOODCHAIN
SECURITY

SEIGNORAGE

SEIZING-UP

SELF-REINFORCING DEFLATIONARY SPIRAL
SELF-REINFORCING NEGATIVE SPIRAL OF GROWTH-KILLING AUSTERITY
SELL-OFF

SELLING ASSETS

SEMI-SLUMP

SEMINAL EVENT IN EUROPEAN HISTORY
SENSE OF HOPELESSNESS

SENSE OF SIEGE

SERIOUS BORROWING DIFFICULTIES
SET MARKETS FREE

SEVERE DOWNGRADE

SHADOW BANKING SYSTEM

SHADOW PRICE

SHAKY BANKS

SHAMELESS TAX AVOIDANCE

SHARE THE PAIN

SHAREHOLDER REBELLIONS

SHARES RALLIED

SHARP CUT

SHARP PRICE SWINGS

SHARPEST SQUEEZE ON LIVING STANDARDS IN DECADES
SHATTERED BALANCE SHEETS
SHATTERED GOVERNMENT
SHATTERING OF CAPITALIST REALISM
SHEER GREED FOR GROWTH

SHOCK AND AWE STRATEGY

SHOCK DOCTRINE

SHOCK MARKET THERAPY
SHOCKWAVES HAMMER STOCKS
SHORE UP CONFIDENCE

SHORE UP THE AILING EURO

SHORES OF ECONOMIC ARMAGEDDON
SHORT SELLING

SHORT SHOVE AWAY FROM COMPLETE COLLAPSE
SHORT-TERMISM
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SHOT OF THE DEBT DRUG
SHOWERING MONEY ON THE BANKS
SHRINK BALANCE SHEET

SHRINK RISK-WEIGHTED ASSETS
SHRINK SUBSIDIES

SHUNNED BUND

SICKLY ECONOMY

SIGNIFICANTLY REDUCED GROWTH FORECASTS
SIGNS OF WEAKNESS

SINFULNESS

SINGLE BIGGEST RISK

SINGLE CURRENCY

SINGLE INTEGRATED CURRENCY IS FINISHED
SINK OUR RECOVERY

SIX MORE YEARS OF AUSTERITY
SKEW THE FIGURES

SLASH PRICES

SLASHED AGAIN

SLASHED MORE

SLASHED THE VALUE

SLASHING PUBLIC SECTOR SPENDING
SLIDE SHARPLY

SLIDING INTO RECESSION

SLIM PICKINGS

SLOVAKIA

SLOW PAINFUL CONTRACTION
SLOW-MOTION MORAL COLLAPSE
SLUGGISH STATE OF BUSINESS
SLUMP

SMALLER AND MEDIUM-SIZED COMPANIES
SME BORROWING

SNUFFED OUT

SOARAWAY DEUTSCHMARKS
SOARING BORROWING COSTS
SOARING COMMODITIES PRICES
SOARING COSTS OF BASICS

SOCIAL UNREST

SOCIALISM

SOCIALIST MARKET CAPITALISM
SOLD OFF

SOLIDARITY

SOLVENCY NOT LIQUIDITY
SOLVENCY OF BANKS

SOMETHING FOR NOTHING ECONOMICS
SOMETHING FOR NOTHING SOCIETY
SOMETHING FOR SOMETHING SOCIETY
SOVEREIGN DEBT CRISIS

SOVEREIGN DEBT STORM

SOVEREIGN RISK

SOVEREIGN WEALTH FUNDS
SPARKING A WAGE PRICE SPIRAL
SPATE OF SUICIDES

SPECIAL DRAWING RIGHTS

SPECIAL PURPOSE INVESTMENT VEHICLE
SPECULATION

SPECULATIVE ATTACK

SPECULATIVE BINGES

SPECULATIVE BUBBLE

SPECULATIVE MOTIVE

SPECULATIVE PRICE BUBBLE
SPENDING CUTS

SPENDING REVIEW
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SPENDTHRIFT STRUGGLERS

SPENT BILLIONS

SPICING UP DREARY ECONOMIC NEWS
SPIKED SHARPLY

SPIRALING CRISIS

SPIRALING LOAN LIABILITIES

SPOILS

SPOT GOLD

SPREAD BETTING

SPREAD YIELD

SPREADING LIKE A PLAGUE

SQUARE MILE

SQUEEZE ON LIVING STANDARDS
SQUEEZE ON SPENDING

SQUEEZED MIDDLE

SQUEEZED PURCHASING POWER
SQUEEZING HARDER

STABILITY PACT

STABILIZING AN UNSTABLE ECONOMY
STAGFLATION

STAGGERING LEVEL OF LEVERAGE
STAGNANT GROWTH

STAKEHOLDER CAPITALISM

STALLING

STAMP DUTY LOOPHOLES

STAND UP FOR THE WORKERS EVERYWHERE
STANDARD & POOR

STATE CAPITALISM

STATE EMPLOYMENT

STATE VERSUS ECONOMIC LIBERALISM
STATE-FINANCE NEXUS
STATE-ORGANISED DEFICIT FINANCING
STATISTICAL SIGNIFICANCE

STAVING OFF BANKRUPTCY

STEEP CLIMB AHEAD

STEER MARKETS

STENCH OF RENEWED RECESSION
STERILISE BOND PURCHASES
STERILISED INTERVENTION
STEWARDSHIP

STICKY PRICES

STICKY WAGES

STIMULATE GROWTH

STIMULUS MONETARY POLICY

STOCK EXCHANGE

STOCK MARKET

STOCK OF DEBT

STOKED FEARS

STONKING BONUS

STONKING WAGE CUTS

STOP BLAMING EVERYONE ELSE

STOP THE ROT

STOXX

STRANDED IN PRECARIOUS SHORT-TERM JOBS
STRANGLING RECOVERY

STRESS TESTS

STRESSED SCENARIO
STRIKE-BREAKERS

STRIPPED OF GOLD-PLATED CREDIT RATING
STRIPPED OF SOVEREIGNTY
STRONGER FISCAL DISCIPLINE
STRUCTURAL ADJUSTMENT
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STRUCTURAL DECLINE

STRUCTURAL DEFICIT

STRUCTURAL FLAW

STRUCTURAL UNEMPLOYMENT
STRUGGLING EUROZONE COUNTRIES
STRUGGLING TO STOP SPREAD
STUCKIN A RUT

STUFF THE EURO

STUMP UP MORE COLLATERAL
STUTTERING ECONOMY
SUB-INVESTMENT-GRADE LENDING
SUB-PRIME MORTGAGES

SUB-PRIME SUCKER-PUNCH

SUBDUED

SUBORNING DEMOCRACY
SUBSTANTIAL INJECTION

SUCKER BET

SUDDEN INCREASE IN CAPITAL FLIGHT
SUGAR RUSH

SUICIDE BY ECONOMIC CRISIS
SUMMER OF RAGE

SUNK COSTS

SUPER MARIO

SUPER-RICH

SUPERTAX

SUPPORT CO-OPERATIVES

SURGE OF POPULIST POLITICAL ANGER
SWAP

SWIFT CHANGE OF STANCE

SWINGING DICK TRADERS

SYNTHETIC COLLATERAL DEBT OBLIGATION
SYNTHETIC ETDS

SYNTHETIC RISK TRANSFER
SYSTEMATIC CRISIS

SYSTEMATIC RISK

SYSTEMATIC STRESS IN THE EUROZONE

T

TAILSPIN

TAINTED SUITS

TAX AVOIDANCE IS ENDEMIC
TAX EVASION

TAXJUSTICE NETWORK

TAX RISES

TAX-AND-SPEND
TAX-DODGING

TAX-FREE THRESHOLD
TAXES

TAXPAYER LOSES
TECHNICAL RECESSION
TECHNOCRATS

TED SPREAD

TEETERED

TEMPORARY CONTRACTION
TEMPORARY FIX

TERRIFIED POLITICIANS
TESTY SUMMIT IN BRUSSELS
THATCHERITE

THE AGE OF GREED

THE BIG BANG

THE CHINESE WILL CHIP IN
THE CRISIS AROSE OUT OF HUMAN GREED

www.simoncroberts.com



The Credit Crunch Lexicon by Simon Roberts, 2012

THE CRISIS WILL NOT GO AWAY

THE DIABOLIC LOOP

THE DISASTER YEAR

THE END OF FREEMARKET NEOLIBERALISM
THE FIRE RAGES ON

THE GREAT CRASH

THE IMF WILL HELP

THE KREMLIN OF CAPITALISM

THE LURE OF A BARGAIN

THE MOTHER OF ALL CRISES

THE OUTS

THE PERILS OF PRUDENCE

THE REAL FOE IS CAPITALISM

THE REVERSE IS TRUE

THE ROAD TO SERFDOM

THE SARKOZY DOWNGRADE

THE SECOND GREAT CONTRACTION OF MODERN TIMES
THE WORLD HAS CHANGED

THE WORST CRISIS SINCE 1930s
THERE ARE NO SAFE ASSETS

THERE IS NO MONEY LEFT

THINGS CAN ONLY GET BETTER
THINKING BEYOND CAPITALISM
THIRD GENERATION MODELS OF CURRENCY CRISES
THIS IS JUST THE BEGINNING

THIS TIME IS DIFFERENT

THRASH OUT

THREADNEEDLE STREET
THREATENING ARMAGEDDON IN THE MARKETS
THREE-NOTCH DOWNGRADE

TIER 1 CAPITAL RATIO

TIGHT CREDIT CONDITIONS
TIGHTER REGULATION EQUALS THINNER PROFITS
TIME IS RUNNING OUT

TIME OF UNPARALLELED AUSTERITY
TIME TO ACT

TIME-SPACE COMPRESSION

TIMES ARE TOUGH

TOBIN TAX

TOKEN DIVIDEND

TOO BIG TO SAVE

TOO FAR TOO FAST

TOO HIGH A PRICE

TOO LITTLE TOO LATE

TOO MUCH AGGREGATION

TOO MUCH LIQUIDITY

TOO MUCH MONEY

TOP EARNERS

TOP SALARIES SWELL

TORRID WEEK

TORTUOUS NEGOTIATIONS
TORTUOUS TREATY NEGOTIATIONS
TORY PARTY FUNDS

TORY RIGHT

TORY SLASH AND BURN ECONOMICS
TOTALLY COMMODIFIED SOCIETY
TOUGH APPROACH

TOUGH MEASURES

TOUGH TAX HIKES

TOUGH WINTER

TOWER OF TERROR

TOXIC DEBTS
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TOXIC FINANCIAL INSTRUMENTS

TOXIC LOANS

TRADE BATTLE

TRADE IMBALANCES

TRADE OFF JOBS

TRADE UNIONS

TRADED BLOWS

TRADERS SPOOKED

TRADING DOWN

TRAGEDY OF THE COMMONS

TRAGIC FIGURES

TRANCHE OF EU AID

TREASURIES

TREATY OF ROME

TRENCHANT AUSTERITY

TRICKLE-DOWN THEORY

TRIGGERING RECOURSE TO DEFAULT
TRILLION EUROS IS NOT ENOUGH
TRILLION-DOLLAR-PLUS TRADING INSTRUMENT
TRILLION-EURO CREDIT LINE

TRILLIONS

TROIKA

TROUBLE SOVEREIGN BORROWERS
TROUBLED ASSET RELIEF PROGRAM TARP
TROUBLING STATE OF ECONOMY

TRULY COLOSSAL FAILURE

TUMBLING FINANCIAL MARKETS
TURMOIL ON THE MARKETS

TURN THE TAPS OFF ALTOGETHER

TURN TO BEIJING FOR A FINANCIAL BAIL-OUT
TWIN GODS OF GROWTH AND MARKET FREEDOM
TWO-SPEED EUROPE

TYCOON TAX

U

U-TURN

UGLY DEFAULT

UK ECONOMY IS FLAT

UKUNCUT

ULTIMATUM

ULTRA-RICH SKEW

UNCONTROLLED DERIVATIVES TRADING
UNDER PROTECTED AND OVERPAID
UNDER-BANKED

UNDERWRITERS

UNDESERVING POOR

UNDESERVING RICH

UNEARNED RUNAWAY WEALTH

UNELECTED BANKER-TECHNOCRATS
UNEMPLOYMENT RATES HIGHEST FOR SEVENTEEN YEARS
UNEMPLOYMENT TRAP

UNFATHOMABLE RICHES IN THE HANDS OF AN UNACCOUNTABLE ELITE
UNFUNDED PENSIONS

UNHOLY ECONOMIC MESS

UNILVER HANGS PERSIL WORKERS OUT TO DRY
UNINHIBITED PURSUIT OF PROFIT

UNISON

UNITE

UNLEASH FINANCIAL HELL

UNLEASHING INFLATION

UNLIMITED AMOUNTS

UNPALATABLE DECISIONS
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UNPRECEDENTED DAY FOR THE LABOUR MOVEMENT
UNPREDICTABLE PROPORTIONS

UNRAVELING OF MONETARY UNION
UNREGULATED GREED AND SELFISHNESS
UNREGULATED SHADOW BANKING SYSTEM
UNREMITTINGLY GLOOMY

UNSUSTAINABLE INVESTMENT BOOM
UNSUSTAINABLE PENAL BORROWING RATE
UNSUSTAINABLY EXPENSIVE

UNWANTED ASSETS

UNWARRANTED PRIVATE SECTOR MONOPOLIES
UPHILL STRUGGLE

UPTICK RULE

UPWARD SPIRAL OF CONSUMPTION

URGENT PRIORITY

US AND THEM

US FEDERAL RESERVE

US GOLD FUTURES

US-TRIGGERED CRISIS

\%

VALUE FOR MONEY

VAST PUBLIC DEBT

VAT HOLIDAYS

VEHEMENTLY OPPOSED
VELOCITY OF CIRCULATION
VENDETTA MASK

VERTICAL EQUITY

VERY SERIOUS MISCONDUCT
VERY TOUGH LONG HARD ROAD TO RECOVERY
VETO NEW EU POWERS

VETO POWERS

VICKERS REPORT

VIRTUAL REALITY OF TODAY’S FINANCIAL WORLD
VIRULENT

VOLATILE PERIOD

VOLATILE RISK ASSETS
VOLATILITY

VOLCKER RULE

VOLUNTARY UNEMPLOYMENT
VOTER BACKLASH
VULNERABLE BANKS
VULTURES

W

WAGE BARGAINING

WAGE REPRESSION

WAGE SQUEEZE

WAGE STAGNATION

WAGES SHRIVEL AWAY

WALL OF MONEY

WALL STREET CRASH

WALL STREET VERSUS MAIN STREET
WARRANTS

WE ARE THE 99%

WE GOT SWINDLED

WE NEED MORE GOVERNMENT SPENDING
WE TOLD YOU SO

WE WERE ON TRACK

WEAK DEMAND

WEAKENING GROWTH

WEAKNESS OF STERLING
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WEALTH INEQUALITY

WEALTH MANAGER

WEALTH OF NATIONS

WEIGHTLESS ECONOMY

WELFARE REFORM BILL

WELFARE UPLIFTS

WE'RE ALL IN THIS TOGETHER

WE'RE NOT ALL IN THIS TOGETHER
WHAT IS TO BE DONE

WHAT RECOVERY

WHAT’S THE ALTERNATIVE
WHITE-COLLAR CORPORATE CRIMINALS
WHITEHALL SOURCES

WHO KNOWS WHAT’S GOING TO HAPPEN TOMORROW
WHOLESALE FUNDING DRIED UP
WIDENING DEPRIVATION

WIDENING GULF

WIDESPREAD CASUALIZATION
WIDESPREAD TAX EVASION

WILD FLUCTUATIONS

WILD SPENDING SPREES
WINNER-TAKES-ALL ATTITUDE

WINTER OF DISCONTENT

WIPED OFF

WITHDRAW CASH

WITHSTAND THE STORM

WOBBLY BANKS

WOMEN OUT OF WORK

WONGA

WORK LONGER PAY MORE AND GET LESS
WORKING PEOPLE HAVE FAILED TO SHARE GAINS
WORLD BANK

WORLDWIDE SELL-OFF

WORRYING ECONOMIC DEVELOPMENT
WORSENING FISCAL POSITION

WORST IS YET TO COME

WORST-CASE SCENARIO

WORTHLESS PIECES OF PAPER
WRITE-DOWN

X
XENOPHOBIA

Y

YEAR ZERO

YIELD SPREAD

YO-YOING COMMODITY COSTS
YOU'RE PICKING UP THE TAB

Z

Z-SPREAD

ZERO BASIS RISK SWAP
ZERO ERA

ZERO-SUM GAME
ZEROFLATION
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